State of New Hampshi?

Banking Department

84E Oid Suncock Road
Concord, New Hampshire 53301

*ETER C. HILDRETH Telephone: (603) 271.3581
ANK COMMISSIONER FAX: Banking (603) 271-1080
FAX: Consumer Credit (608) 271.0750

1OBERT A, FLEURY
EPUTY BANK COMMISSIONZR

March 11, 2008
Via Messenger Mail

Mr. Mark Connolly, Director
Bureau of Securities Regulation
Department of State

107 North Main Street #204
Concord, NH 03301

Re:  Financial Resources and Assistance of the Lakes Region

Dear Mr. Connolly:

Enclosed herewith is a consumer complaint filed by
against the above referenced entity. The New Hempshire Banking Department has
Jurisdiction over residential transactions on property in this state. Since this complaint
addresses a transaction for property in Arizona, we are unable to conduct an investigation

into YR (<c2ions.

Please contact me if you have any questions or concerns.

Sincerely,

' Te%‘\!w!::g‘ P MeAllister

Pafa\]e;al
Censumer Credit Division

/m
Enclosure
ceo! Guillermo G, “Bill” Johmsen (no enclosurss)

PO Box 222
Yucca, AZ 56438

TDD Access: Reley NH 1-800-735-2284



February 12, 2008
In regards to: Loan Frawd - Did it happen?

Banking Department

State of New Hampshire
648 Old Suncook Rd
Concord, NH 03301-7317

Dear Banking Department,

On November 67 2007 I com‘acfea- of —;‘a

Try fo obtain a loan fo bring electrical power fo my Jand.’
This Joan was closed on Janvary 3 7 2008 by Financial Resources of Meredith, NH.Z

My contact at Financial Resources has been Dan Casale and Michelle Pickering. There
were several conference calls between myself, Justin Allen and Dan Casale: all focusing
on my need fo pay for the electrical power installation to my land. The ‘as is’ appraisal
s $400,000 and wirth power the appraiser says the land will be worth $1,700 000. I
15 very easy to see why I would want to borrow money fo install the power. My e:/osf}?g}
statement’ shows that T only got $69,372.19 at closing for morigaging my property
For 8150,000. and of rhat $65 37219 ~~~$p58,570.13 when to pay off the existing
mortgage holder so the Financial Resources could have a First Deed of Trust

Michelle Pickering of Financial Resources sent me a draw reguest’ which I executed and
returned fo her by fox.” She told me on 1/21/2008 she would not pay the money. ©
She 15 basing 1his on a desire of Dan Ceslae (that was not a part of the loan
documents) “A list of Four New Hampshire residents that funded the $160 000 /s

enclosed.’

'

Loan Officer

* 15 Northview Dr
Meredith, NH 03253

? Settlement Statement

* Draw Reguest from Michelle Pickering

? Executed Draw request

*I am not going fec pay the money

" Conference call with —Casde waiving all requirements to achieve a guick

close.

B List of Financial Resources investors,



—

I have enclosed alf the documents that I have signed regarding this transaction. The
reasons given fo me by Dan Casale and Michelle Pickering for not paying fo me more of
the money Financial Resources took from the New Hampshire investors is not supported

in the closing documents.

Summary

1. Are there banking laws in your state that allow a lender to claim to loan $160, 000
and on actually loan $69, 372.19? Does this compute to 43% interest? Is this a lawful
rate of interest in your state? (In my state of Arizona, the maximum fegal rate of

interest /s ten per cent.)

2. Are there faws that protect your resident investors who (in my opinion, were
presented my appralsal showing an increase in land value if the infrastructure was
placed on the Jand) and have your licensees (a) Financial Resources, (6) Dan Casale &
(c) Michelle Pickering not transfer the Funds fo the borrower affer receiving them
from the investors?

I feel that I am going to have my land repossessed. I feel that borrowing $160, 000

and only receiving $69,372.19 must violate some law of your state. I feel that
protection is needed for the four investors as they probably would rather get paid in
meney af the end of the ferm of the loan than in a mulfi-beneficiary interest in raw

unaeveloped land in rural Arizona.

A compete sent of loan documents are enclosed.”

SJhcere/ yours,

L ——

FS5. I sent a draft copy of this complaint fo Dan Casale, of Financial Resources and ke
called me twice on Wednesday, 2/13/2008. No luck. He still refused to send +he

$6,000 overage or fo pay the invosces.

® All loan documents



State of New Hampshire
Department of State

3

Bureau of Securities Regulation

107 North Mzin Streat, Size House B

Mark Connolly Concord, NH 03307
Teizphope: (803)

Diirecror
Faxr (603) 2

Dear Mr. Malone

lran

T'have Received a complaint from the above regarding Finzncial Resource and Assistance of the Lakes
Reg . Please indicate whether the $160,000 loan to the borrowsr was funded by investors and whathar
the investors received a promissory nole in exchangs for their investments.

Wea request that this information b2 forwarded within 20 days frem the dats of this lener.

Sm__!

Jeffrey Spiil
Deputy Direcior

coilile

‘secnrifies

WAneT Sng

siaie.nfus
T A ;




Phe ”J(lr” 2281381
G031 2255054

miad I')"m'\"”ELSLi nLeom

Dfp:‘.z 1=
State of New Hampshire
= Room 204

New Humpshoe (G3301-4959

R Inre Finaneial Resaurces Natienal, Ine.; Loan o—

f ! N
’D

Drear Mr. Spill:

sof March 14, 2008 conceming a loon o the above-re

Pwrite with respect o vour lettes
borrevers in which Finane ':ii Resaurces Nauonal, Inc. (formearly Finaneial Rf:uumcs and Assi
Pleass be advised that the foan 1o the bo

the Lakes Rewion. Inc.). served as commereinl broker. 1
was fundsd b third-pary invesiors and said invesiors recsived a PIOMISSory note pavable 1o thair order in

exchanue for thelr invesument.

Bl 01 11105307,

9

Pleass comact me with any furiher requests

DIt hat
Enclosure

st TRV e D Ao

A




Troe- ~ fr1e T \

sureau of Securities Regulatior

107 Norh Main Street, 31ie Houwe By, 2nia

L - ! - o

Mark Connclly Concord, MH 033011 -dyzy
Director Telephone: (6033 2 ‘

Fus: 1BU3y 271-7u33

372472008

Denis Muloney, Esq.
Gallagher, Callahan & Garrell, PC
PO Box 1413

Concord, NH 03302-1413

Re: FRLA

Dear Mr. Maloney;
athority stated in RSA 421-R:22
ssaciated with the loan to

Reference is mude 1o your letier dated 3/20/2008. Pursiant to the

provide a copy of all promissory notes issued and loan documents o
and We are requesting those items be provided within

20days from the date of this lerer.

47

Th;/mirﬂ you.

Wi sns.state.nh. us.-’sccm-?t ies

Tien Agpess Belay WE -Re 735




DENIS J. MALONEY

214 North Main Street
PO Beox 1435
" Concord, NH 03302-1413

l C(G03) 228-118
LGNS 2og- 333-‘i
ma%onﬂ\”r trcglaw.com

Jeflrey Spill, Esquire

Deputy Dirs

cror

Bureau of Securite
D

o

le:i

riment of State

5 Regu

State of New Hampshire

State Houge, R

Concord, New Han

L oom 204
Hshi

lation

2 03301-4989

Re: Inre Financ

Dear Mr. Spill:
I'write with respect 10 your letler of March 24, 2008 co werning o loan 1o the above-referenced
esources Nationai, Ine. (fom erly Financial R \P:ou ces and Assistance of |
e find aredacted copy

of Trust and the

vorrowers in which Financial

the Lakes Region, Inc.), served as commercial broker., Asg requested, atached please

of the first pages of the Promissory Note — Commercial Construction Lean, the Deead

ial Construction Loan Agreement, as well as an unexecutad copy of the Settlement Statement,
d Toan 1o these bomrowers, ‘

respect 1o the referencec

Commerai
tved front the company with res

all asrsce

Please contact me with any further requesis for informaiion.

Very iruly vours,

Denis I. Maloney

DM :af

Sh o 0 IN0T U Bd 85 78 doc




PROMISSORY HGTL
COMMERCIAL CONSTRUCTION LOAN

$160,000.00
wl F——, mv’f‘

f:j;:;:a:;r? 7;2_/.2_”){
RECEIVED, the undersignad, YOCANO ADVERTISING &

-

FOR VALUE
CONSULTING,LLC, ANEVADA LIMITED LIABILITY COMPANY 2 single person, and

7 |
having 2 mailing address o GG, i c::, -izona §6400,
a " : T Ao l- " , . : e ” b Enni e i 7 -. ;) 7 T F CET

the sum of One Hundred Sixty Thousand Dollars

($160,000.00) together with Interest during the term of this Note at a fixed rate of Fourtasn

' (Jaazamaﬁzr "Hol der”) or ord,r,

Percent {14%) interest per annum,

the ferm of this Note 13 One (1} Year from the date of the Note

Absent demand,
2} Payments consecutive monthly

Until maturity the Maker shall pay interest only in Twelve (1

payments of $1.866.67 each. The first monthly payment is dus F
payment plus all principal, accrued interest and charges is dus January 1, 2009, All payments

February 1, 2008 and the final

made under the Note shall be applied first to charges and/or fees, if any, then to accrued interest
at the rate stated above, then to principal.

In addition, Holder may imposs upon the Borrower a delinguency charge at the rate of
Iie

leer

Five percent (5%) on each installment of principal and/or interest not paid on or before fif
(12} calendar days after such installment 15 dus.

MAKER'S PAYMENTS BEFORE THEY ARE DUE- The Maker has the right to
payments of p]'incipa] at any time before they are due. A payment of principal only is
Whan Makar makes a ‘prepayment, Makcr will tell the Holderin a
A prepayment of all of the unpaid princival is known as a

male
Known as a “prepayment”.
letter that Malker {s doing so.

“full prepayment”. A prepayment of only part of the unpaid principal is known as a
tia

[ prepayment™,
The Maker may make a full prepayment or pariial prepayments. The Holder

I of my prepayments to reduce the amount of principal that the Maler owes under
y D 3 I I

will use a
e will be no delays in the due dates or

this Note. If the Maker makes a partial prepayment,
changes in the amounts of my monthly payments unless the Holder agress in writing to

The Maker may make a full prepayment at any time.

Wi

If the Maker

=

those delays or changes,

{0 make a partizl prepayment, the Hol

1

der may require the Maker (0 make the



PG Box 656 -
Meradith, Wew Hampshire 03233

. ‘)‘/-"\ s N
-,C/yuf el SPACE AS0OVE THIS LINE 15 FOR RECORDER'S USE OnL Y

NOTICE OF CONFIDENTIALITY RIGHTS: IF YOU ARE A NATURAL PERSON,
YOU MAY REMOVE OR STRIKE -ANY. OR . ALL OF,.THE FOLLOWI VG
INFORMATION FROM THIS INSTRUMENT BEFORE IT IS FILED rOR RECORD IN
, FHE,PUBLIC RECORDS: YOUR SOCIAL SECURITY NUM MBER OR YOUR DRIVER'$

" LICENSE NUMBER.

/LED OF LRLSI .
, . Jposcy o PR
THIS DEED OF TRUST is dated Decensher— 3 ,,;G*j‘?,/amang Yocano Advertising &
Consulting, LLC, a Nevada limited lzabliny company, w vhose address is

RN oD, Arizona §64

Yucca 2007 Realty Trust, whose adaress s B2 . A

sometimes as "Beneficiary"); and & ; uhose adauss is |
: EiSE mfrefmad to b low as "Trusize™).

CONVEYANCE AND GRANT. For valuable consideration, Granter conveys to Trustes in frust,
with power of sale, for the benefit of Lender as Bepeficiary, the following described real
property, together with all existing or subsequently erscted or affixed buildings, improvements
and fixtures; and all easements, rights of wey, and appur‘tﬂnances, atl watzr and water righis; and
all other rights, royalties, and profits relating to the real property, including without limitation
such yignis as Grantor may have in a'l minerals, oil, gas, geothermal and similar maters, (the
"Rezl Property™) located in County of Mohave County, State of ARIZONA:

See EXHIBIT "A", which is attached to this Dead of Trust and made a part of this Desd of

Trust as if fully set forth herein

5
g

-19-003, Yuces, AZ 86438,

3

{

15 commonly known as APN: 12

The Real Proparty or i1s address
ihis Deed of Trst sepvres all firtnre advances

CEUITURE ADVANCES In addition tn the Note :

made by Lender to Grantor wheather or not the advances are made pursuant o a t
out limitation, this Dead of Trust secures, in addition to the amounts specified
der in 15 discretion mazy loan 10 Grantor, tog ' !

Specifically, witho
in the Note, all future amounts Le

Inierest thereon




State of New Hampshire

Mark Connoliy
Dirzctor

5/8/2008

Department of Stats
Bureau of Securities Regulation

167 North Main Straet, State House BEm, 204

Conzord, NH 03301-4985
Telephons; (6C3) I71-1483
Fax: (803) 271-7833

Re:! Your complaint against Financial Resourcas and Assistance (“FRA )

Refersn

g 1s made to your comp]as’nt This loan eppears to have bzen made by Dodge Financial Inc. Can

you bﬂ- more dESCﬂpI"V" about this transaction? How was FRA involved? Did FRA broker the loan or

originate? How where the four NH “investor involved? A

Lre the investors customers of FRA or Dodge

Financial? Are there notes from Dodge Financial or FRA back to the four investors?

I'mnotsure 2

Sincersly,

Jefirey Spill
Deputy Director

—

CCITH

H
[§=2

t this point if the Bursau has jurisdiction over this matter, and I am trying to find out more,

wwir.sog.state.nh. us/securities

TOD sccess Reley NHO1-800-735- 2084




State of New Hampshire

Mark Connoily
Dirscior

June 10, 2008

Re: Financial Resources and Assistance

Dezr NG

Reference is made to our Jetter dated May 8, 2008 (copy en
to receive a response. This is your final notice,

Very truly yo

=y

urs,

Department of State
Bureau of Securities Regulation

107 North Main Straet, Staz House Rm, 202
Coneord, NH G330]1-4020

Telzphone: (803) 271-14583

Fax: 1803 271-7823

closed) to which we have yet

Je¥irev D, Syill, Esqg.
= Depury Director
Securities Regulation

-
—

JDS/le

Enclosuras

www.ses.staie.nh.us/cecurities

sy NHO-R0-735. 2904

T Aceoss



